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Interim Financial Report for the Financial Year

Ended 31 March 2011
INTERIM FINANCIAL REPORT ON UNAUDITED CONSOLIDATED RESULTS FOR THE FINANCIAL YEAR ENDED 31 MARCH 2011
The Board of Directors is pleased to announce the unaudited financial results of the Group for the financial year ended 31 March 2011.

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
	
	Note
	Current quarter

3 Months Ended
	Year to date

12 Months Ended

	
	
	
	31.03.2011
RM’000
	31.03.2010
RM’000
	
	31.03.2011
RM’000
	31.03.2010
RM’000

	
	
	
	
	
	
	
	

	Revenue
	
	
	1,997,890
	
	1,590,083
	
	6,804,064
	
	6,314,134

	Cost of sales and operating expenses
	
	
	(1,905,509)
	
	(1,489,633)
	
	(6,410,008)
	
	(5,986,643)

	Other income
	
	
	85,524
	
	72,943
	
	278,324
	
	172,151

	Other expenses 
	
	
	(76,579)
	
	(78,310)
	
	(121,720)
	
	(113,437)

	Gain on disposal of estates
	
	
	-
	
	211,433
	
	-
	
	211,433

	
	
	
	
	
	
	
	
	
	

	Profit from operations
	
	
	101,326
	
	306,516
	
	550,660
	
	597,638

	Finance cost
	
	
	(18,934)
	
	(16,333)
	
	(78,088)
	
	(68,566)

	Share of results of jointly controlled entities (net of tax)
	
	
	15,595
	
	14,642
	
	70,459
	
	56,250

	Share of results of associated companies (net of tax)
	
	
	36,611
	
	13,962
	
	158,493
	
	72,572

	
	
	
	
	
	
	
	
	
	

	PROFIT BEFORE TAXATION
	
	
	134,598
	
	318,787
	
	701,524
	
	657,894

	Taxation
	18
	
	(44,196)
	
	(21,451)
	
	(131,318)
	
	(114,629)

	  NET PROFIT FOR THE FINANCIAL YEAR
	
	
	90,402
	
	297,336
	
	570,206
	
	543,265

	
	
	
	
	
	
	
	
	
	

	OTHER COMPREHENSIVE INCOME / (LOSS)
	
	
	
	
	
	
	
	
	

	Gain on fair value changes of securities: available-for-sale 
	
	
	25,808
	
	-
	
	11,888
	
	-

	Fair value adjustment on investment property
	
	
	1,129
	
	-
	
	1,129
	
	-

	Currency translation differences of foreign subsidiaries
	
	
	367
	
	286
	
	359
	
	1,108

	Share of other comprehensive (loss) / income of an associated company
	
	
	(165)
	
	(131)
	
	4
	
	184

	OTHER COMPREHENSIVE INCOME FOR THE FINANCIAL YEAR
	
	
	27,139
	
	155
	
	13,380
	
	1,292

	
	
	
	
	
	
	
	
	
	

	TOTAL COMPREHENSIVE INCOME FOR THE FINANCIAL YEAR
	
	
	117,541
	
	297,491
	
	583,586
	
	544,557

	
	
	
	
	
	
	
	
	
	

	Net profit for the financial year attributable to:
	
	
	
	
	
	
	
	
	

	Owners of the Company
	
	
	72,396
	
	259,360
	
	472,468
	
	472,298

	Non-controlling interest
	
	
	18,006
	
	37,976
	
	97,738
	
	70,967

	
	
	
	90,402
	
	297,336
	
	570,206
	
	543,265

	
	
	
	
	
	
	
	
	
	

	Total comprehensive income for the financial year attributable to:
	
	
	
	
	
	
	
	
	

	Owners of the Company
	
	
	92,871
	
	258,692
	
	482,764
	
	472,727

	Non-controlling interest
	
	
	24,670
	
	38,799
	
	100,822
	
	71,830

	
	
	
	117,541
	
	297,491
	
	583,586
	
	544,557

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	Basic earnings per share (sen):
	26
	
	3.75
	
	13.41
	
	24.44
	
	24.43

	
	
	
	
	
	
	
	
	
	


The Condensed Consolidated Statement of Comprehensive Income should be read in conjunction with the Annual Financial Report for the financial year ended 31 March 2010 and the explanatory notes attached to the interim financial report.
CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION 

	
	
	
	Unaudited

As at

31.03.2011
RM’000


	
	Audited

As at

31.03.2010
RM’000

(Restated)

	
	
	
	
	
	

	ASSETS
	
	
	
	
	

	NON-CURRENT ASSETS
	
	
	
	
	

	Property, plant and equipment 
	
	
	1,840,697
	
	1,829,080

	Prepaid lease properties
	
	
	19,459
	
	20,017

	Investment properties
	
	
	554,452
	
	542,571

	Land held for property development
	
	
	946,560
	
	931,200

	Jointly controlled entities
	
	
	336,709
	
	331,925

	Associated companies
	
	
	484,515
	
	409,691

	Intangible assets
	
	
	219,021
	
	233,750

	Deferred tax assets
	
	
	155,629
	
	130,635

	Securities: Available-for-sale 
	
	
	
	
	

	-  Banking
	
	
	3,163,859
	
	3,292,058

	-  Non-banking
	
	
	962,272
	
	-

	Securities: Held-to-maturity 
	
	
	
	
	

	-  Banking
	
	
	28,224
	
	28,224

	-  Non-banking
	
	
	462,861
	
	-

	Other investments
	
	
	-
	
	1,191,961

	Other assets
	
	
	320
	
	-

	Banking related assets
	
	
	
	
	

	-  Financing of customers
	
	
	4,813,029
	
	5,166,102

	-  Statutory deposits with Bank Negara Malaysia
	
	
	94,121
	
	87,821

	
	
	
	14,081,728
	
	14,195,035

	CURRENT ASSETS
	
	
	
	
	

	
Non-current assets held for sale
	
	
	3,390
	
	-

	
Inventories
	
	
	523,545
	
	657,065

	
Property development costs
	
	
	230,727
	
	260,624

	
Trade and other receivables
	
	
	1,409,121
	
	1,292,726

	
Marketable securities
	
	
	-
	
	387,168

	
Bank balances and cash deposits
	
	
	1,350,316
	
	1,386,735

	Securities: Financial assets at fair value through profit or loss              
	
	
	
	
	

	-  Non-banking 
	
	
	443,209
	
	-

	Securities: Available-for-sale 
	
	
	
	
	

	-  Banking
	
	
	1,151,047
	
	720,747

	-  Non-banking 
	
	
	70,115
	
	-

	Securities: Held-to-maturity – Non-banking
	
	
	14,712
	
	-

	Banking related assets
	
	
	
	
	

	-  Cash and short-term funds
	
	
	6,447,295
	
	5,775,383

	-  Financing of customers
	
	
	2,298,082
	
	1,319,096

	Derivative assets
	
	
	2,342
	
	-

	
	
	
	13,943,901
	
	11,799,544

	
	
	
	
	
	

	TOTAL ASSETS
	
	
	28,025,629
	
	25,994,579

	
	
	
	
	
	


CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (Continued)

	
	Note
	
	Unaudited

As at

31.03.2011
RM’000


	
	Audited

As at

31.03.2010
RM’000

(Restated)

	
	
	
	
	
	

	EQUITY AND LIABILITIES
	
	
	
	
	

	
Share Capital
	
	
	1,719,601
	
	1,719,601

	
Reserves
	
	
	3,260,743
	
	2,860,135

	Equity attributable to owners of the Company
	
	
	4,980,344
	
	4,579,736

	Non-controlling interest
	
	
	1,151,768
	
	1,242,774

	TOTAL EQUITY
	
	
	6,132,112
	
	5,822,510

	
	
	
	
	
	

	NON-CURRENT LIABILITIES
	
	
	
	
	

	Life assurance fund
	
	
	1,794,767
	
	1,528,124

	Deferred income
	
	
	79,000
	
	78,177

	Banking related liabilities
	
	
	
	
	

	-  Deposits from customers
	
	
	27,082
	
	32,636

	Long term and deferred liabilities
	
	
	
	
	

	-  Borrowings
	22(c)
	
	825,241
	
	902,153

	-  Provision for liabilities and charges
	
	
	761
	
	690

	Deferred tax liabilities
	
	
	65,757
	
	46,357

	
	
	
	891,759
	
	949,200

	
	
	
	
	
	

	
	
	
	2,792,608
	
	2,588,137

	
	
	
	
	
	

	CURRENT LIABILITIES
	
	
	
	
	

	
General and life insurance funds
	
	
	376,090
	
	519,838

	
Trade and other payables
	
	
	2,076,130
	
	1,909,749

	
Provision for liabilities and charges
	
	
	3,445
	
	4,536

	
Bank borrowings
	
	
	
	
	

	-  Bank overdrafts
	22(a)
	
	5,997
	
	29,546

	-  Others
	22(b)
	
	515,180
	
	596,080

	Banking related liabilities
	
	
	
	
	

	-  Deposits from customers
	
	
	15,812,819
	
	14,415,598

	
-  Deposits and placements of banks and other financial institutions
	
	
	14,993
	
	16,361

	
-  Bills and acceptances payable
	
	
	291,375
	
	92,224

	Derivative liabilities
	
	
	4,880
	
	-

	
	
	
	19,100,909
	
	17,583,932

	
	
	
	
	
	

	TOTAL LIABILITIES
	
	
	21,893,517
	
	20,172,069

	
	
	
	
	
	

	TOTAL EQUITY AND LIABILITIES
	
	
	28,025,629
	
	25,994,579

	
	
	
	
	
	

	NET ASSETS PER SHARE ATTRIBUTABLE TO OWNERS OF THE COMPANY (RM)
	
	
	*  2.58
	
	*  2.37


*
Based on 1,933,237,051 ordinary shares in issue.
The Condensed Consolidated Statement of Financial Position should be read in conjunction with the Annual Financial Report for the financial year ended 31 March 2010 and the explanatory notes attached to the interim financial report.

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 

	
	Issued and fully paid ordinary shares
	Non-distributable
	Retained

Earnings

RM’000
	Equity attributable to owners of the Company
RM’000
	Non-controlling  Interest

RM’000
	Total RM’000

	
	Number of 

shares
’000
	Nominal value
RM’000
	Share

Premium

RM’000
	Merger

Reserve

RM’000
	Currency Translation Differences RM’000
	Available-for-sale
Reserve

RM’000
	Other

Reserves

RM’000
	
	
	
	

	Balance at beginning of the financial year 1.4.2010
	1,933,237
	1,719,601
	20,701
	911,016
	6,550
	-
	65,996
	1,855,872
	4,579,736
	1,242,774
	5,822,510

	Effect of adopting FRS 139 (Note 2 (iv))
	-
	-
	-
	-
	-
	7,070
	-
	(27,783)
	(20,713)
	(7,805)
	(28,518)

	
	
	
	
	
	
	
	
	
	
	
	

	As restated
	1,933,237
	1,719,601
	20,701
	911,016
	6,550
	7,070
	65,996
	1,828,089
	4,559,023
	1,234,969
	5,793,992

	Acquisitions of additional interests in subsidiary companies
	-
	-
	-
	-
	-
	-
	-
	-
	-
	(157,131)
	(157,131)

	Total comprehensive income for the financial year
	-
	-
	-
	-
	1,959
	7,204
	1,133
	472,468
	482,764
	100,822
	583,586

	Transfer of a subsidiary company’s other reserves
	-
	-
	-
	-
	(371)
	(37,081)
	89,066
	(47,810)
	3,804
	1,626
	5,430

	Dividend paid to non-controlling interest
	-
	-
	-
	-
	-
	-
	-
	-
	-
	(28,518)
	(28,518)

	Final dividend in respect of financial year ended 31 March 2010
	-
	-
	-
	-
	-
	-
	-
	(36,248)
	(36,248)
	-
	(36,248)

	Interim dividend in respect of financial year ended 31 March 2011
	-
	-
	-
	-
	-
	-
	-
	(28,999)
	(28,999)
	-
	(28,999)

	Balance as at 31.03.2011
	1,933,237
	1,719,601
	20,701
	911,016
	8,138
	(22,807)
	156,195
	2,187,500
	4,980,344
	1,151,768
	6,132,112


CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (Continued)

	
	Issued and fully paid ordinary shares
	Non-distributable
	Retained

Earnings

RM’000
	Equity attributable to owners of the Company
RM’000
	Non-controlling  Interest

RM’000
	Total 
RM’000

	
	Number of 

shares
’000
	Nominal value
RM’000
	Share

Premium

RM’000
	Merger

Reserve

RM’000
	Currency

Translation

Differences

RM’000
	Other

Reserves

RM’000
	
	
	
	

	Balance at beginning of the financial year 1.4.2009
	1,933,237
	1,719,601
	20,701
	911,016
	6,305
	29,210
	1,473,911
	4,160,744
	1,192,016
	5,352,760

	Adjustment to provisional goodwill
	-
	-
	-
	-
	-
	-
	-
	-
	7,740
	7,740

	As restated
	1,933,237
	1,719,601
	20,701
	911,016
	6,305
	29,210
	1,473,911
	4,160,744
	1,199,756
	5,360,500

	Acquisition of additional interests in a subsidiary company
	-
	-
	-
	-
	-
	-
	-
	-
	(137)
	(137)

	Total comprehensive income for the financial year
	-
	-
	-
	-
	245
	184
	472,298
	472,727
	71,830
	544,557

	Transfer of a subsidiary company’s other reserves
	-
	-
	-
	-
	-
	36,602
	(32,340)
	4,262
	1,827
	6,089

	Dividends paid to non-controlling interest
	-
	-
	-
	-
	-
	-
	-
	-
	(30,502)
	(30,502)

	Final dividend in respect of financial year ended 31 March 2009
	-
	-
	-
	-
	-
	-
	(36,248)
	(36,248)
	-
	(36,248)

	Interim dividend in respect of financial year ended 31 March 2010
	-
	-
	-
	-
	-
	-
	(21,749)
	(21,749)
	-
	(21,749)

	Balance as at 31.03.2010
	1,933,237
	1,719,601
	20,701
	911,016
	6,550
	65,996
	1,855,872
	4,579,736
	1,242,774
	5,822,510


The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the Annual Financial Report for the financial year ended 31 March 2010 and the explanatory notes attached to the interim financial report.

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
	 
	12 Months Ended 

31.03.2011
RM’000
	12 Months Ended 

31.03.2010
RM’000

	Net profit for the financial year
	570,206
	543,265

	Adjustments:
	
	

	-
Depreciation and amortisation of property, plant and equipment / prepaid lease properties 
	145,997
	136,341

	-
Finance cost
	78,088
	68,566

	-
Taxation
	131,318
	114,629

	-
Share of results of jointly controlled entities (net of tax)
	(70,459)
	(56,250)

	-
Share of results of associated companies (net of tax)
	(158,493)
	(72,572)

	-
Negative goodwill arising from accretion of interest in a subsidiary company
	(71,216)
	-

	-
Gain on disposal of estates
	-
	(211,433)

	-
Others
	23,851
	108,931

	Operating profit before working capital changes
	649,292
	631,477

	Changes in working capital:
	
	

	Net increase in banking related assets
	(680,234)
	(826,265)

	Net increase in banking related liabilities
	1,589,450
	3,273,401

	Net decrease in current assets
	11,018
	79,208

	Net increase in current liabilities
	187,946
	454,208

	Net cash generated from operations
	1,757,472
	3,612,029

	Interest received
	37,768
	31,387

	Dividends received from jointly controlled entities
	65,659
	59,048

	Dividends received from associated companies
	77,329
	80,185

	Dividends received from investments
	3,232
	2,999

	Finance cost paid
	(74,856)
	(52,646)

	Tax paid, net of refund 
	(114,771)
	(78,488)

	Provision for liabilities and charges paid
	(3,207)
	(8,431)

	Net cash inflow from operating activities
	1,748,626
	3,646,083

	CASH FLOWS FROM INVESTING ACTIVITIES
	
	

	Proceeds from disposal of property, plant and equipment / investment properties
	10,719
	13,223

	Proceeds from disposal / maturity of investments / redemption of available-for-sale securities
	1,804,759
	1,117,300

	Purchase of property, plant and equipment / prepaid lease properties / investment properties 
	(151,592)
	(141,274)

	Acquisition of investments / land held for property development 
	(1,049,644)
	(1,222,557)

	Acquisition of investments, net of proceeds from disposal by a banking subsidiary company
	(1,344,302)
	(647,885)

	Acquisition of additional shares in a subsidiary company
	(12)
	-

	Capital reduction and repayment in a subsidiary company
	(80,829)
	-

	Net cash outflow from acquisitions of subsidiary companies
	-
	(144,070)

	Proceeds from disposal of an associated company
	-
	10,290

	Proceeds from dilution of an associated company
	658
	-

	Net cash outflow from investing activities
	(810,243)
	(1,014,973)


CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS (Continued)

	
	12 Months Ended 

31.03.2011

RM’000
	12 Months Ended 

31.03.2010

RM’000

	
	
	

	CASH FLOWS FROM FINANCING ACTIVITIES
	
	

	Proceeds from bank borrowings
	1,301,430
	749,974

	Repayment of bank borrowings / hire purchase and finance leases
	(1,486,990)
	(769,315)

	Fixed deposits held as security 
	(18,322)
	(26,568)

	Dividend paid to shareholders
	(65,247)
	(30,502)

	Dividend paid to non-controlling interest
	(28,518)
	(57,997)

	Net cash outflow from financing activities
	(297,647)
	(134,408)

	
	
	

	NET INCREASE IN CASH AND CASH EQUIVALENTS
	640,736
	2,496,702

	
	
	

	Effects of foreign currency translation
	(16)
	11

	
	
	

	CASH AND CASH EQUIVALENTS AS AT BEGINNING OF THE FINANCIAL YEAR
	7,095,926
	4,599,213

	CASH AND CASH EQUIVALENTS AS AT END OF THE FINANCIAL YEAR
	7,736,646
	7,095,926

	
	
	

	Cash and cash equivalents as at end of the financial year comprise the followings:
	
	

	
	
	

	Bank balances and cash deposits

	1,350,316
	1,386,735

	Banking related assets – cash and short-term funds
	6,447,295
	5,775,383

	Bank overdrafts
	(5,997)
	(29,546)

	
	7,791,614
	7,132,572

	Less: Fixed deposits held as security 
	(54,968)
	(36,646)

	
	7,736,646
	7,095,926

	
	
	


The Condensed Consolidated Statement of Cash Flows should be read in conjunction with the Annual Financial Report for the financial year ended 31 March 2010 and the explanatory notes attached to the interim financial report.

EXPLANATORY NOTES TO THE INTERIM FINANCIAL REPORT 

1. BASIS OF PREPARATION
The interim financial report is prepared in accordance with Financial Reporting Standard (“FRS”) 134 on “Interim Financial Reporting” and paragraph 9.22 of the Listing Requirements of Bursa Malaysia Securities Berhad and should be read in conjunction with the Group’s financial statements for the financial year ended 31 March 2010 amended for the changes in accounting policies as indicated in Note 2 below.
2. CHANGES IN ACCOUNTING POLICIES
The accounting policies and methods of computation adopted for the interim financial report are consistent with those adopted for the annual audited financial statements for the financial year ended 31 March 2010 except for the adoption of new and revised FRSs, Issues Committee (“IC”) Interpretations and amendments to FRSs which are relevant to the Group’s operations with effect from 1 April 2010:

	Revised FRS 3
	Business Combinations 

	FRS 4
	Insurance Contracts

	FRS 7
	Financial Instruments: Disclosures

	FRS 8 
	Operating Segments

	Revised FRS 101
	Presentation of Financial Statements 

	Revised FRS 123
	Borrowing Costs

	Revised FRS 127
	Consolidated and Separate Financial Statements

	FRS 139
	Financial Instruments: Recognition and Measurement

	FRS 140
	Investment Property

	Amendment to FRS 5
	Non-current Assets Held for Sale and Discontinued 

 Operations

	Amendment to FRS 8
	Operating Segments

	Amendment to FRS 107
	Statement of Cash Flows

	Amendment to FRS 108
	Accounting Policies, Changes in Accounting Estimates and Errors

	Amendment to FRS 110
	Events after the Reporting Period

	Amendment to FRS 116
	Property, Plant and Equipment

	Amendment to FRS 117
	Leases

	Amendment to FRS 118
	Revenue

	Amendment to FRS 120
	Accounting for Government Grants and Disclosure of Government Assistance

	Amendment to FRS 123
	Borrowing Costs


2. CHANGES IN ACCOUNTING POLICIES (Continued)
	Amendment to FRS 127
	Consolidated and Separate Financial Statements

	Amendment to FRS 128
	Investments in Associates

	Amendment to FRS 131
	Interests in Joint Ventures

	Amendments to FRS 132
	Financial Instruments: Presentation

	Amendment to FRS 134
	Interim Financial Reporting

	Amendment to FRS 136
	Impairment of Assets

	Amendment to FRS 138
	Intangible Assets

	Amendments to FRS 139
	Financial Instruments: Recognition and Measurement

	IC Interpretation 9
	Reassessment of Embedded Derivatives

	IC Interpretation 10
	Interim Financial Reporting and Impairment

	IC Interpretation 12
	Service Concession Arrangements

	IC Interpretation 13
	Customer Loyalty Programmes


The adoption of the new/revised FRSs, IC Interpretations and amendments to FRSs did not result in substantial changes to the Group’s accounting policies other than the effects of the FRSs described below:

(i) FRS 8
Operating Segments
This standard requires a ‘management approach’, under which segment information is presented on a similar basis to that used for internal reporting purposes. As a result, the Group’s segment reporting will be based on the internal reporting to the “chief operating decision maker” who makes decisions on the allocation of resources and assesses the performance on the reportable segments.  There is no impact on the segmental information disclosed by the Group in Note 8 as the disclosures already reflect the requirement of this standard.
(ii) Revised FRS 101 Presentation of Financial Statements 

The revised standard prohibits the presentation of items of income and expenses (that is, ‘non-owner changes in equity’) in the statement of changes in equity. ‘Non-owner changes in equity’ are to be presented separately from owner changes in equity. All non-owner changes in equity will be required to be shown in a performance statement, but entities can choose whether to present one performance statement (the statement of comprehensive income) or two statements (the income statement and statement of comprehensive income).  The adoption of the revised FRS 101 has resulted in the Group presenting both the income statement and statement of comprehensive income as a single performance statement. Comparative information has been re-presented so that it is in conformity with the revised standards. This standard does not have any impact on the financial position or results of the Group.
2.
CHANGES IN ACCOUNTING POLICIES (Continued)
(iii) Amendment to FRS 117 Leases 

With the adoption of the above standard, the classification of a leasehold land as a finance lease or an operating lease is based on the extent to which risks and rewards incident to ownership lie. The Group has reassessed and determined that certain leasehold lands of the Group are in substance finance leases and has reclassified the leasehold lands from prepaid lease properties to property, plant and equipment.  The change in classification has no effect on the results of the Group.
The reclassification has been made retrospectively and the comparative figures have been restated as follows:
	
	As previously stated

RM’000
	Effect on adoption of

FRS 117
RM’000
	As restated 

RM’000

	Consolidated Statement of Financial Position
	
	 
	 

	As at 31 March 2010
	
	 
	 

	Property, plant and equipment
	1,776,114
	52,966
	1,829,080

	Prepaid lease properties
	72,983
	(52,966)
	20,017

	 
	
	 
	 


(iv) FRS 139 Financial Instruments: Recognition and Measurement 

This new standard establishes principles for recognising and measuring financial assets, financial liabilities and some contracts to buy and sell non-financial items.
The Group classifies its financial assets in the following categories: at fair value through profit or loss, loans and receivables, held-to-maturity and available-for-sale.  Financial liabilities are classified as fair value through profit or loss and other financial liabilities.  The classification depends on the nature of the asset / liabilities and the purpose for which the asset was acquired / liability was assumed.  The classification of financial assets and financial liabilities are determined at initial recognition.
Set out below are the major changes in classification of financial assets and financial liabilities of the Group:

2.
CHANGES IN ACCOUNTING POLICIES (Continued)
(iv) FRS 139 Financial Instruments: Recognition and Measurement (Continued)
(a)
Available-for-sale financial assets
Certain marketable securities and other investments, previously measured at cost and subject to impairment, are now classified as available-for-sale financial assets.  These are initially measured at fair value plus transaction costs and subsequently, at fair value.  They are included in non-current assets unless the investment is intended to be disposed within 12 months of the reporting date. Changes in fair values of available-for-sale equity securities are recognised in other comprehensive income, together with the related currency translation differences.  A significant or prolonged decline in the fair value of the security below its cost is considered as an indicator that the asset is impaired.  If any such evidence exists, the cumulative loss, measured as the difference between the acquisition cost and the current fair value is removed from equity and recognised in profit or loss.  Impairment losses recognised in profit or loss on equity instruments classified as available-for-sale are reversed through other comprehensive income and not through profit or loss. When securities classified as available-for-sale are sold, the accumulated fair value adjustments recognised in other comprehensive income are included in profit or loss.
(b) Loans and receivables
Loans and receivables, previously measured at cost less allowance for doubtful debts, are now measured at fair value plus transaction costs initially and subsequently, at amortised cost using the effective interest method.
When loans and receivables are impaired, the carrying amount of the asset is reduced and the amount of the loss is recognised in profit or loss.  Impairment loss is measured as the difference between the asset’s carrying amount and the present value of estimated future cash flows discounted at the asset’s original effective interest rate.

(c) Held-to-maturity (HTM) investments
Prior to 1 April 2010, HTM investments which includes certain marketable securities and other investments, were accounted for at cost adjusted for the amortisation of premiums or the accretion of discounts calculated on a constant yield basis over the period from the date of purchase to maturity date except where there is an indication of impairment, the investment is written-down to its net realisable value. The amortisation of premiums and accretion of discounts are recognised in the income statement.
Under FRS 139, HTM investments are measured initially at fair value plus transaction costs and subsequently carried at amortised cost using the effective interest method, less impairment, if any.

2.
CHANGES IN ACCOUNTING POLICIES (Continued)

(iv)
FRS 139 Financial Instruments: Recognition and Measurement (Continued)
 (d)
Fair value through profit or loss

This category has two sub-categories: financial assets held for trading and those designated at fair value through profit or loss on initial recognition.  A financial asset is classified in this category if acquired principally for the purpose of selling in the short term or if so designated by the Group.  Under FRS 139, financial assets and liabilities at fair value through profit or loss are measured initially and subsequently at fair value.
Derivatives are also categorised as held for trading unless they are designated as hedges.  Assets in this category are classified as current assets if they are either held for trading or are expected to be realised within 12 months of the reporting date.  Derivative financial liabilities are also categorised as held for trading within fair value through profit or loss category.

Prior to 1 April 2010, derivative financial instruments were not recognised in the financial statements.  With the adoption of FRS 139, derivative financial instruments are initially recognised at fair value on the date the derivative contract is entered into and are subsequently remeasured at their fair value.  Derivative financial instruments are remeasured at each reporting date.  Resulting gains or losses arising from subsequent fair value remeasurements of derivative financial instruments are taken to the profit or loss.
(e)
Other financial liabilities
Other financial liabilities (including loans and borrowings), previously measured at cost, are now measured at fair value plus transaction costs initially and subsequently, at amortised cost using the effective interest method.
2.
CHANGES IN ACCOUNTING POLICIES (Continued)
(iv)
FRS 139 Financial Instruments: Recognition and Measurement (Continued)
(f)
Impairment of financings and advances in relation to a banking subsidiary company 
Impairment of financing and advances was previously computed in conformity with the BNM/GP3 Guidelines on Classification of Non-Performing financings and Provision for Standard, Bad and Doubtful Debts. 
Upon the adoption of FRS 139, the banking subsidiary company assesses at the end of each reporting period whether there is any objective evidence that a financing or group of financing is impaired. The financing or group of financings is deemed to be impaired if, and only if, there is objective evidence of impairment as a result of one or more events that has occurred after the initial recognition of the financing (an incurred ‘loss event’) and that the loss event has an impact on future estimated cash flows of the financing or group of financings that can be reliably estimated.


As allowed by the Amendment to FRS 139, in applying collective assessment of impairment of financing and advances, the banking subsidiary has used an alternative transitional arrangement which is prescribed in BNM’s Guidelines on Classification and Impairment Provisions for Loans/Financing issued on 8 January 2010, whereby banking institutions are required to maintain collective assessment impairment allowances of at least 1.5% of total outstanding loans/financings, net of individual impairment allowance.
(g) Financing income recognition of a banking subsidiary company
Financing income, previously recognised based on contractual interest rate, is now recognised using effective profit rates (“EPR”), which is the rate that exactly discounts estimated future cash receipts through the expected life of the financing or when appropriate, a shorter period to the net carrying amount of the financing.  In addition, previously, profit accrued and recognised as income prior to the date that a loan is classified as non-performing is reversed out of income and set-off against the profit receivable account in the statement of financial position. Thereafter, profit on the non-performing financing is recognised as income on a cash basis. Upon adoption of FRS 139, once a financing has been written down as a result of an impairment loss, profit income is thereafter recognised using the rate of profit used to discount the future cash flows for the purpose of measuring impairment loss.

2.
CHANGES IN ACCOUNTING POLICIES (Continued)
Impact on opening balances
In accordance with the transitional provisions for the first time adoption of FRS 139, the above changes are applied prospectively and the comparatives as at 31 March 2010 are not restated. Instead, the effects arising from the adoption of this standard have been accounted for by adjusting the opening balances as follows:

	
	Balance as at 1 April 2010 

before adopting 

FRS 139

RM’000
	Effect of adopting 
FRS 139
RM’000
	Balance as at 1 April 2010 

after 

adopting 

FRS 139

RM’000

	
	
	
	

	Non-current assets
Property, plant and equipment

Jointly controlled entities

Associated companies

Other investments

Securities: Available-for-sale

  - Banking

  - Non-banking

Securities: Held-to-maturity

  - Non-banking

Other assets

Deferred tax assets

Current assets

Trade and other receivables

Marketable securities

Securities: Available-for-sale

   - Non-banking

Securities: Financial assets at fair value through profit or loss

   - Non-banking

Non-current liabilities
Long term and deferred liabilities:
  - Borrowings

Current liabilities
Trade and other payables
Derivative liabilities
  - Non-banking
Equity

Available-for-sale reserve
Retained earnings

Non-controlling interest
	1,776,114

331,925

409,691

1,191,961

3,292,058

-

-

-

130,635

1,167,169

387,168

-

-

902,153

1,880,961

-

-

1,855,872

1,242,774
	(7,081)

(119)

(1,570)

(1,191,961)

(38,413)

788,548

398,316

320

9,603

(2,023)

(387,168)

36,859

362,385

(3,313)

(8,402)

7,929

7,070

(27,783)

(7,805)
	1,769,033

331,806

408,121

-

3,253,645

788,548

398,316

320

140,238

1,165,146

-

36,859

362,385

898,840

1,872,559

7,929

7,070

1,828,089

1,234,969

	
	
	 
	 


3.
SEASONALITY OR CYCLICALITY OF OPERATIONS
The businesses of the Group were not materially affected by any seasonal or cyclical fluctuations during the financial year ended 31 March 2011.
4.
ITEMS OF UNUSUAL NATURE, SIZE OR INCIDENCE
Save as mentioned below and Note 2 above, there was no item of an unusual nature, size or incidence affecting the assets, liabilities, equity, net income or cash flows.  
Following the completion of the capital reduction and repayment exercise, Edaran Otomobil Nasional Berhad (“EON”) became a wholly-owned subsidiary company of HICOM Holdings Berhad, effectively a 100% owned subsidiary company of the Group [refer Note 11(b)].  The transaction resulted in a negative goodwill amounting to approximately RM71.22 million which has been recognised as other income within the condensed consolidated statement of comprehensive income.  In the previous financial year ended 31 March 2010, the Group had realised a gain of RM211.43 million arising from the disposals of the Group’s estates.
5.
CHANGES IN ESTIMATES
There was no change in estimates of amounts reported in prior financial years that has a material effect in the interim financial report.

6.
ISSUANCE OR REPAYMENT OF DEBT AND EQUITY SECURITIES
There was no issuance and repayment of debt securities, share buy backs, share cancellations, shares held as treasury shares and resale of treasury shares for the financial year ended 31 March 2011.

7.
DIVIDENDS PAID
(a) The shareholders have approved a final dividend of 2.5 sen gross per share, less taxation of 25% at the last Annual General Meeting held on 15 September 2010 in respect of the financial year ended 31 March 2010. The net dividend amounting to RM36,248,093 was paid on 15 October 2010.

(b) An interim dividend of 2.0 sen gross per share, less taxation of 25% amounting to RM28,998,556 for the financial year ended 31 March 2011, was paid on 28 March 2011.
8.

SEGMENTAL INFORMATION

The information of each of the Group’s business segments for the financial year ended 31 March 2011 is as follows:

	
	Automotive
	Property &

Infrastructure
	Services
	Investment 

Holding
	Group

	
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000

	Revenue
	
	
	
	
	

	Total revenue
	4,053,873
	168,050
	2,664,536
	26,144
	6,912,603

	Inter-segment revenue
	(16,162)
	(45,257)
	(20,976)
	(26,144)
	(108,539)

	External revenue
	4,037,711
	122,793
	2,643,560
	-
	6,804,064

	
	
	
	
	
	

	Results
	
	
	
	
	

	Segment profit / (loss) 
	196,494
	(21,503)
	340,769
	41,393
	557,153

	Unallocated expenses
	
	
	
	
	(44,988)

	Interest income
	
	
	
	
	38,495

	Finance cost
	
	
	
	
	(78,088)

	Share of results of jointly controlled entities (net of tax)
	61,312
	9,147
	-
	-
	70,459

	  Share of results of associated companies (net of tax)
	153,400
	3,695
	1,398
	-
	158,493

	Profit before taxation 
	
	
	
	
	701,524

	Taxation
	
	
	
	
	(131,318)

	Net profit for the financial year
	
	
	
	
	570,206

	Attributable to:
	
	
	
	
	

	Owners of the Company
	
	
	
	
	472,468

	Non-controlling interest
	
	
	
	
	97,738

	
	
	
	
	
	


9.
PROPERTY, PLANT AND EQUIPMENT
There is no revaluation of property, plant and equipment brought forward from the previous audited annual financial statements as the Group does not adopt a revaluation policy on its property, plant and equipment.

10.
SUBSEQUENT EVENT
Save as disclosed in Note 21, there has not arisen in the interval between the end of this reporting period and the date of this announcement, any item, transaction or event of a material and unusual nature likely to affect substantially the results of the operations of the Group.
11.
CHANGES IN THE COMPOSITION OF THE GROUP
(a)
On 7 June 2010, Rebak Island Marina Berhad (“RIMB”), effectively a 60% indirect subsidiary company of the Group, had undertaken a Renounceable Rights Issue of 12.6 million ordinary shares of RM1.00 each to its shareholders. HICOM Indungan Sdn. Bhd., the holding company of RIMB had subscribed its entitlement of 7.56 million shares and also the remaining portion of 5.04 million shares not taken up by other shareholders. As a result, RIMB became a 75% indirect subsidiary company of the Group.  

(b)
On 18 June 2010 and as indicated in Note 4, EON became a wholly-owned subsidiary of HICOM Holdings Berhad, effectively a 100% owned subsidiary company of the Group, upon completion of its capital reduction and repayment exercise. Consequently, EON was delisted from Bursa Malaysia Securities Berhad with effect from 2 July 2010.

(c)
On 18 June 2010, Comtrac Sdn. Bhd., effectively a 70% indirect subsidiary company of the Group, acquired the remaining 3% equity stake in Comtrac Builders Sdn. Bhd. (“CBSB”) for a cash consideration of RM12,000.  As a result, CBSB became a 70% indirect subsidiary company of the Group.  
(d) On 20 August 2010, EON acquired 55% equity stake in Multi Automotive Service and Assist Sdn. Bhd. (“MASA”) from Flora Areana Sdn. Bhd., an indirect wholly-owned subsidiary of the Group. As a result, MASA became a 55% subsidiary of EON via the internal re-organisation.  

(e) On 20 August 2010, the shareholding in Midea Scott & English Electronics Sdn. Bhd. (“Midea SEE”) held by HICOM Holdings Berhad (“HHB”) was diluted from 40% to 30%, pursuant to the exercise of call option of 1,200,0000 ordinary shares granted to an existing shareholder by HHB. As a result, the Midea SEE is a 30% indirect associated company of the Group.

(f)
Pursuant to Section 308(2) of the Companies Act, 1965, Liku Nostalgia Sdn. Bhd. (“LKSB”) and Corporate Galaxy Sdn. Bhd. (“CGSB”), dormant wholly-owned subsidiaries of EON, which in turn are wholly-owned subsidiaries of the Group had been struck off from the register and dissolved at the expiration of three (3) months from the date of the notice of striking off dated 8 September 2010 received from the Companies Commission of Malaysia. As a result, LKSB and CGSB ceased to be subsidiaries of the Group.
(g)
On 6 October 2010, HICOM Technical and Engineering Services Sdn. Bhd., a wholly owned subsidiary company of the Group, had transferred its entire equity interest comprising two (2) ordinary shares of RM1.00 each in HICOM Ventures Sdn. Bhd. (“HICOM Ventures”) to HICOM Holdings Berhad. On 7 October 2010, HICOM Ventures changed its name to HICOM-Potenza Sports Cars Sdn. Bhd.

11.
CHANGES IN THE COMPOSITION OF THE GROUP (Continued)
(h)
On 10 December 2010, HICOM Berhad, a wholly-owned subsidiary company of the Group, had completed the acquisition of the entire equity interest comprising 14,854,600 ordinary shares of RM1.00 each in HICOM Builders Sdn. Bhd. from HICOM Holdings Berhad via an internal re-organisation.   

(i)
On 18 February 2011, EON Resorts Sdn. Bhd. (“ERSB”), a dormant wholly-owned subsidiary of EON, which in turn is a wholly-owned subsidiary of the Group had been struck off from the register and dissolved.  As a result, ERSB ceased to be a subsidiary of the Group.
12.
CONTINGENT LIABILITIES AND CONTINGENT ASSETS

There has been no material change in contingent liabilities or contingent assets since the last annual financial statements.

13.
COMMITMENTS AND CONTINGENT LIABILITIES OF BANK MUAMALAT MALAYSIA BERHAD
No material loss is anticipated as these amounts arose in the business of the Bank Muamalat Malaysia Berhad in which it makes various commitments and incurs certain contingent liabilities with legal recourse to its customers.
Risk Weighted Exposures of Bank Muamalat Malaysia Berhad are as follows:

	
	As at 31 March 2011

	
	Principal Amount

RM’000
	Credit Equivalent Amount

RM’000
	Risk Weighted Amount

RM’000

	Direct credit substitutes
	11
	11
	11

	Trade-related contingencies
	45,914
	9,183
	9,025

	Transaction related contingencies
	871,491
	435,745
	371,611

	Obligations under an on-going underwriting agreement
	65,000
	32,500
	6,500

	Housing financing sold directly and indirectly to Cagamas with recourse
	364,308
	364,308
	174,040

	Credit extension commitment:
	
	
	

	– maturity within one year
	323,002
	64,600
	55,443

	– maturity exceeding one year
	2,242,093
	1,121,047
	391,538

	Bills of collection
	37,009
	-
	-

	Foreign exchange related contracts
	1,796,996
	2,131
	1,608

	
	5,745,824
	2,029,525
	1,009,776

	
	
	
	


14.
REVIEW OF PERFORMANCE
The Group achieved a 7.8% growth in revenue to RM6.80 billion for the financial year ended 31 March 2011 compared to RM6.31 billion in the previous financial year.
For the financial year ended 31 March 2011, the Group registered a pre-tax profit of RM701.52 million compared to RM657.89 million in the previous financial year, an increase of 6.6%.  Included in the current and previous financial years are one-off exceptional items i.e. negative goodwill and gain on disposal of estates respectively.  If these items are excluded, the profits from operational activities have increased by 41% to RM630.31 million from RM446.46 million as analysed below:
	
	
	
	YTD

31.03.2011

RM’000
	
	
	YTD

31.03.2010

RM’000
	

	· 
	Group’s pre-tax profits
	
	701,524
	
	
	657,894
	

	· 
	Negative goodwill / gain on disposal of estates
	
	(71,216)
	
	
	(211,433)
	

	· 
	Profit from operating activities
	
	630,308
	
	
	446,461
	

	
	
	
	
	
	
	
	


15.
COMPARISON WITH PRECEDING QUARTER’S RESULTS 
The Group recorded a lower pre-tax profit of RM134.60 million in the current quarter ended 31 March 2011 as compared to RM157.28 million in the preceding quarter ended 31 December 2010.  The reduction was mainly due to impairment charges on certain property, plant and equipment based on market value assessment.
16.
PROSPECTS FOR THE FINANCIAL YEAR ENDING 31 MARCH 2012 

Malaysia’s GDP expanded by 7.2% in 2010 compared to -1.7% in 2009.  The GDP growth for 2011 is projected to be around 5% to 6% and for the first quarter of 2011, the economy grew by 4.6%.

Bank Negara Malaysia on 5 May 2011 raised the Overnight Policy Rate by 25 basis points to 3% amidst strong inflationary pressures.  The Statutory Reserve Requirement was also increased to 3%.  

The total industry volume of motor vehicles for 2011 is expected to drop following the shortage of components caused by the earthquake and the tsunami in Japan.

The Group will continue to focus on cost management and operational efficiency measures to mitigate any substantial increase in costs which will adversely impact on the performance of its various businesses.  Coupled with the several business initiatives in place, the Group is expected to record another satisfactory year ending 31 March 2012.
17.
PROFIT FORECAST OR PROFIT GUARANTEE
The Group has not issued any profit forecast or profit guarantee for the current financial year in a public document.

18.
TAXATION

Taxation comprises the following:

	
	3 Months Ended
	12 Months Ended

	
	31.03.2011
	31.03.2010
	31.03.2011
	31.03.2010

	
	RM’000
	RM’000
	RM’000
	RM’000

	
	
	
	
	

	Current taxation
	35,100
	23,298
	128,754
	104,741

	Deferred taxation
	9,096
	(1,847)
	2,564
	9,888

	Total
	44,196
	21,451
	131,318
	114,629

	
	
	
	
	



The Group’s effective tax rate for the financial year ended 31 March 2011 is higher than the statutory tax rate mainly due to certain non-tax deductible expenses.
19.
SALE OF UNQUOTED INVESTMENTS AND/OR PROPERTIES
There was no sale of unquoted investments or properties during the financial year ended 31 March 2011.

20.
PURCHASE OR DISPOSAL OF QUOTED SECURITIES
The following particulars on quoted securities do not include transactions in any quoted securities undertaken by the insurance and banking subsidiary companies of the Group:

(a)
Other than the disposal of quoted securities as stated below, there was no other disposal / purchase of quoted securities during the financial year ended 31 March 2011:

	
	
	3 months ended 31.03.2011
RM’000
	
	12 months ended

31.03.2011
RM’000

	
	
	
	
	

	Sale proceeds
	-
	
	1,809

	
	
	
	

	Gain from disposal 
	-
	
	304

	
	
	
	


20.
PURCHASE OR DISPOSAL OF QUOTED SECURITIES (Continued)
(b) Investments in quoted securities other than investments in subsidiaries and associated companies as at 31 March 2011 are as follows:

	
	In Malaysia

RM’000
	Outside  

Malaysia 

RM’000

	
	
	

	At cost
	-
	38,781

	At carrying value
	-
	19,189

	At market value
	-
	19,189

	
	
	


21.
STATUS OF CORPORATE PROPOSALS
(a)
On 14 December 2010, the Company entered into a Memorandum of Understanding (“MOU”) with KAMAZ Group from the Republic of Tatarstan to manufacture and assemble selected KAMAZ heavy duty trucks for the Malaysian and ASEAN market subject to the result of a feasibility study to be undertaken. The MOU shall continue to be in force until the execution of the final agreements or until termination of the MOU by mutual agreement of both parties.
(b)
The Company had on 22 April 2011 entered into a Share Sale and Purchase Agreement (“SPA”) with Khazanah Nasional Berhad to acquire 172,997,399 ordinary shares of POS Malaysia Berhad (“POSM”) of RM0.50 each (“POSM Share”), representing approximately 32.21% of the total issued and paid-up share capital of POSM for a total cash consideration of up to RM622,790,636.40 or at a purchase price of up to RM3.60 per POSM Share, of which up to RM0.10 per POSM Share is a refundable amount.  The SPA is pending fulfillment of the conditions precedent stated in the SPA.
22.
BORROWINGS AND DEFERRED LIABILITIES
Total Group borrowings are as follows:
	
	
	As at 

31.03.2011

	
	
	RM’000

	
	
	

	
	Short Term Borrowings
	

	(a)
	Bank overdrafts
	

	
	- Secured
	326

	
	- Unsecured
	5,671

	
	Total
	5,997

	
	
	


22.
BORROWINGS AND DEFERRED LIABILITIES (Continued)

	
	
	As at 

31.03.2011

	
	
	RM’000

	
	
	

	(b)
	Others 
	

	
	Secured 
	

	
	Bankers acceptances
	20,201

	
	Revolving credits
	5,537

	
	Hire purchase and finance lease liabilities payable within 

  12 months
	10,356

	
	Long term loans – portion repayable within 12 months
	26,761

	
	Long term loans under Islamic financing – portion repayable within 

  12 months
	88,612

	
	Sub-total
	151,467

	
	
	

	
	Unsecured
	

	
	Bankers acceptances
	174,824

	
	Revolving credits
	182,400

	
	Short term loans
	6,489

	
	Sub-total
	363,713

	
	
	

	
	Total
	515,180

	
	
	

	
	
	

	(c)
	Long Term Borrowings 
	

	
	Secured
	

	
	Hire purchase and finance lease liabilities
	26,760

	
	- portion repayable within 12 months
	(10,356)

	
	
	16,404

	
	
	

	
	Long term loans
	301,456

	
	- portion repayable within 12 months
	(26,761)

	
	
	274,695

	
	
	

	
	Long term loans under Islamic financing
	336,068

	
	- portion repayable within 12 months
	(88,612)

	
	
	247,456

	
	
	

	
	Unsecured
	

	
	Long term loans under Islamic financing
	250,000

	
	
	

	
	Deferred liability
	36,686

	
	
	

	
	Total
	825,241

	
	
	

	
	Grand Total
	1,346,418

	
	
	


	Note:
	Apart from the following Ringgit equivalent of foreign currency borrowings, the rest of the borrowings and deferred liabilities are denominated in Ringgit Malaysia.

	
	

	As at
	Amount

	
	

	31.03.2011
	RM217.59 million (SGD 89.5 million)

	
	RM6.5 million (Thai Baht 65 million)


23.
OUTSTANDING DERIVATIVES
(a) Derivatives outstanding as at 31 March 2011 consist of forward foreign exchange contracts which are measured at their fair value together with their corresponding contract/notional amounts as below:

	
	Contract / Notional 

Value
RM’000
	Fair value

	
	
	
	Assets
RM’000
	
	Liabilities
RM’000

	Forward foreign exchange contract :
	
	
	
	
	

	- One year or less
	556,759
	
	2,342
	
	4,880


With the adoption of FRS 139, financial derivatives are recognised on their respective contract dates.  The related accounting policies are disclosed in Note 2 (iv) of the interim financial report.

There is no significant change for the financial derivatives in respect of the following since the last financial year ended 31 March 2010:
(i) the credit risk, market risk and liquidity risk associated with these financial derivatives;

(ii) the cash requirements of the financial derivatives; and

(iii) the policy in place for mitigating or controlling the risks associated with these financial derivatives.

(b) Disclosure of gains/loss arising from fair value changes of financial liabilities

During the current financial year, the Group recognised a total net gain of RM6.76 million in the consolidated statement of comprehensive income arising from the fair value changes on the forward foreign exchange contracts which are marked to market as at 31 March 2011. It is not expected that this gain will significantly impact the Group’s cash flows.

24.
MATERIAL LITIGATION 
There is no material litigation pending as at the date of this report.

25.
DIVIDEND 

The Board of Directors recommend for approval at the Annual General Meeting the payment of a final dividend of 4.0 sen (2010: 2.5 sen) gross per share less taxation of 25% in respect of the financial year ended 31 March 2011. The book closure and dividend payment dates will be announced later.  The total gross dividend for the financial year ended 31 March 2011 is 6.0 sen (2010: 4.0 sen) per share.
26.
EARNINGS PER SHARE
The basic earnings per share is calculated by dividing the Group’s net profit attributable to owners of the Company by the number of ordinary shares in issue during the financial year.
	
	3 Months Ended
	12 Months Ended

	
	31.03.2011
	31.03.2010
	31.03.2011
	31.03.2010

	
	
	
	
	

	Net profit attributable to owners of the Company (RM’000)
	72,396
	259,360
	472,468
	472,298

	
	
	
	
	

	Number of ordinary shares in issue ('000)
	1,933,237
	1,933,237
	1,933,237
	1,933,237

	
	
	
	
	

	Basis earnings per share (sen)
	3.75
	13.41
	24.44
	24.43

	
	
	
	
	


27.
DISCLOSURE OF REALISED AND UNREALISED PROFITS / LOSSES
On 25 March 2010, Bursa Malaysia Securities Berhad (“Bursa Malaysia”) had issued a directive requiring all listed issuers to disclose the breakdown of the retained profits or accumulated losses as at the end of the reporting period into realised and unrealised.  On 20 December 2010, Bursa Malaysia further issued guidance on the disclosure and the format required.  The disclosure is to be made in the quarterly reports and annual audited financial statements and to be prepared in accordance with Guidance on Special Matter No. 1, Determination of Realised and Unrealised Profits or Losses in the Context of Disclosure Pursuant to Bursa Malaysia Securities Berhad Listing Requirements, as issued by the Malaysian Institute of Accountants on 20 December 2010.

The retained profits of the Group as at 31 March 2011 are analysed as follows:

	
	
	
	As at
31 March 2011
RM’000

	
	
	
	

	Total retained profits of the Company and subsidiaries:
	
	

	- Realised
	
	
	1,719,973

	- Unrealised
	
	
	57,985

	
	
	
	1,777,958

	Total share of retained profits from jointly controlled entities:
	
	

	- Realised
	
	
	196,417

	- Unrealised
	
	
	32

	
	
	
	

	Total share of retained profits from associated companies:
	
	

	- Realised
	
	
	205,887

	- Unrealised
	
	
	7,206

	
	
	
	

	Total Group retained profits as per consolidated financial statements
	
	2,187,500

	
	
	
	


28.
AUDIT REPORT OF THE PRECEDING ANNUAL FINANCIAL STATEMENTS
The audit report of the Group’s preceding audited annual financial statements was not subject to any qualification.

BY ORDER OF THE BOARD

CHAN CHOY LIN, CAROL

Secretary

Shah Alam

26 May 2011
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